Department of Defense Appeal

FY 2000 Defense Appropriation Bill

Subject:  Foreign Currency Transactions

Appropriation:  Operation and Maintenance, Marine Corps

Summary:  The Senate recommended reductions to account for foreign currency fluctuations.  The impact on Operation and Maintenance, Marine Corps was $2.0 million.
	Budget Authority

(Dollars in Millions)



	Item 
	Request
	House
	Senate
	Appeal

	US $ requiring conversion
	$37.6
	
	$-2.0
	$2.0


DOD Position: Japan is the only foreign location where Marine Corps' appropriated funds are subject to adverse or positive impacts due to fluctuations.  The President's budget was based on a foreign currency exchange rate of 123.05 yen to the dollar.  The current exchange rate is below that budgeted level (120.7 official fixing rate as of 7/22/99).  A reduction due to foreign currency exchange rates is unwarranted, and will result in further unintended programmatic reductions.

The Department urges support of the House position.

Point of Contact: USMC/Mr. William F Stringer, (703) 697-9551

Page/Section Reference:
Senate Sec. 8095

